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to embark on the third phase of
ond largest open pit copper mine.
U talks to Gay Sutton about future-

the cyclical nature of commodity prices
|

-Jo,;i Taseko Mines Limited owns a diverse portfolio of
s of exploration, development and production. The company is

ts strategy to increase productivity and reduce costs at its 75 percent
fhile furthering exploration and development at its other projects.

| “%'L‘ake in'south-central British Columbia, is not only Taseko’s
second largest open pit copper mine. First opened by Placer

ing copper and molybdenum for some 40 years. “Gibraltar

ontinue to be around for a lot longer,” said VP of Operations

lgle continued productivity is a result of the investments made

{



8

Powarful infrasiruciure Salutlons

Over the past twenty-five years,
the Allteck name has become synonymous

with safety, quality, flexibility and dependability.
Powerful Infrastructure Solutions
Email: info@allteck.ca Phone +1 604.857.6600
oll Free +1 866.882.8191 Fax +1 604.857.6611

www.allteck.ca

Allteck Line Contractors Inc

Established in 1982, Allteck Line Contractors Inc.
has earned its reputation as a Canadian leader and
innovator delivering high voltage construction &
maintenance solutions for the utilities, mines, IPPs
and many others throughout western Canada.
Allteck offers a wide range of construction,
maintenance, project management, operations
and engineering services to utilities and owners
of high voltage infrastructure. The five main areas
are: transmission, high voltage cable, distribution,
substations and fiber optic cable.

Allteck’s strength lies in the depth of resources.
The Allteck workforce includes numerous skilled
power line technicians and high voltage cable
personnel, project managers, supervisory staff
and engineers.

Taseko acquired the idled Gibraltar Mine in 1999.
The mine had been shut down due to the copper
price environment, which had fallen below cash costs
of production. However, with significant reserves,
plenty of scope for operational improvement and
future exploration, Taseko perceived this as a great
opportunity. In 2004, as metal prices were rising,
Taseko re-started the mine. “Our aim has been to
optimise the asset and produce copper at the lowest
possible cost. This ensures positive cash flow at all
points of the copper price cycle and creates value
for our shareholders,” said Rouleau.

To date, the company has invested over
$300 million in two phases of expansion and
improvements. Phase |, which was completed in
2008, increased mill throughput from 35,000 to
46,000 tons perday, adding a new semi-autogenous
grinding (SAG) mill, upgrading the grinding circuit,
and installing a new flotation recovery system
consisting of 10 modern flotation cells.

Phase Il is now approaching completion. It
will utilize the full capacity of the SAG mill and

increase throughput to 55,000 tons per day. The
work has included installing a direct feed system
to the SAG mill, increasing the regrind capacity
with a vertimill, installing cleaner flotation
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MARSULEX

Rely on Marsulex.

Providing Chemical Solutions for
Critical Business Needs.
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Over 50 years serving Western Canada’s mining industry

« Water treatment and sulphur based specialty chemicals with locations throughout Western Canada
= Product quality, safety and customer service excellence

Kevin Aschim Loretta Wiwat
Commercial Development Manager - Water Treatment Commercial Manager, Process Industries
Waestern Markets, Marsulex Inc. 780-992-4702 Western Markets, Marsulex Inc. 7B0-992-4740

kaschim@marsulex.com lwiwat@marsulex.com

Solutions. Performance. Reliability.

Established in 1978, the Santak Group is a
manufacturing and trading group of companies
with 2 divisions I.e. the Precision Engineering
and Assembly Division and the Trading and
Distribution Division structured under the
holding company, Santak Holdings Limited.

The Group's factories are located in Singapore
and the People's Republic of China. Strategic
investments have been made in high precision
and automated production machinery in
addition to the training and development of
the Group's workforce. On-going marketing
efforts are supported by manufacturing and Trading & Distribution

engineesring expertise, built up over the past marketing.industri antak.com.sg
30 years.

www.santak.com.sg

Marsulex

Marsulex has been an important and reliable
supplier to the mining industry in western Canada
for over 50 years with manufacturing and terminal
facilities strategically located throughout British
Columbia, Alberta and Saskatchewan. Marsulex
is a recognized industry leader in the production
of sulphuric acid, water treatment chemicals and
oxygen scavengers including our proprietary
ScavGuard product™. With an unmatched
commitment to product quality, safety, technical
service and value we are proud of our relationship
with Taseko’s Gibraltar Mine and pleased to be
part of their continued success!

Taseko Mines Limited (]

cells to improve metal recovery, upgrading the
tailings pumping system by installing a second
line independent of the first, commissioning
a new pressure filter to increase concentrate
drying capacity, as well as modernizing the mine
equipment fleet.

In addition, a new programme of improvements has
just been announced. “In February this year we made
a decision to invest a further $235 million in Gibraltar,
to increase the current design capacity of the mill
from 55,000 tons a day to 85,000 tons per day,”
Rouleau said. “The programme, which is called the
Gibraltar Development Plan 3 (GDP3), will increase
our production by roughly 50 percent, boosting our
copper output to 180 million pounds a year.”

The plan is to construct a new 30,000 ton per
day concentrator alongside the existing 55,000 ton
facility. The project also includes the installation of a
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A PROUD PARTNER OF  ARDROP
TASEKO MINES LIMITED

new molybdenum recovery facility which will increase

Wardrop is proud to be the lead consultant for Taseko’s Wardrop molybdenum production by roughly 1 million pounds
: - L . s annually to almost 3 million pounds per year. As
Gibraltar Mine Project providing

Wardrop, a Tetra Tech company, values relationships part of this expansion, approximately $90 million of

with Taseko’s construction team and associate additional funding has also been earmarked for new

Ungning Engineering Suppurr suppliers, key to the success of the Gibraltar Project. mining equipment to ensure the mining operation
Wardrop is a leading provider of consulting, keeps pace with demand from the upgraded plant.
% engineering, program management, construction Construction will begin in the spring of 2011, with

commissioning anticipated for Q4 2012.
Since 2004, the company has spent over
$20 million on exploration programs to expand

and technical services for the complete mining

WE WiSh CDﬂﬁﬂUEd SUCCess project life cycle. The additon of EBA, BPR

on vour [U-B(T and Fransen Engineering enhances our growing reserves and resources at Gibraltar. To coincide
‘f D | - Canadian footprint, complementing over 12,000 with GDP3, the company has planned a ten-hole
employees worldwide. drill program to begin this April with the objective

of a further reserve increase.

Morth America 1-877-987-3211 + Europe +44.1793.512305 - Ausirolio +61.08.9480.0685 + Asio +86.10.59670295 " . .
We have a great team at Gibraltar who are hard at work in

www.wardrop.com - o 5
optimizing the assets at hand to maximize the value of the resource

\" VENTURE

| LERONG GLOBRL PROVDERDF
TECHNOLOGY SERVICES, PRODUCTS & SOLUTIONS

YOUR STRATEGIC PARTNER FOR SUCCESS
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CenturyVallen

CenturyVallen is a leading supplier of industrial
maintenance repair and operating (MRO), safety
and janitorial products across Canada. We
represent, distribute and service a broad variety
of industry leading brands. If you are maintaining
your plant and equipment, cleaning your facilities
or keeping your people safe, we have the products
you need. CenturyVallen, a proud supplier to
Taseko Mines.

s . r Alongside modernisation and expansion, Taseko
Proud to be a supplier to Taseko Mines = : has been increasing its workforce to keep pace
with production. Today, the mine employs some
475 people, 370 of whom work in the operations
Edmonton Corporate Office 780-468-3366 . and maintenance areas. “We have a great team
at Gibraltar who are hard at work in optimizing
the assets at hand to maximize the value of the

resource,” Rouleau said. “They are clearly focused
Businessaxcellence on improving the bottom line through a number
' of business improvement initiatives.” The new
expansion programme will be no exception, and
estimates indicate that an additional 140 employees
are likely to be required to run the upgraded site.
With the current mining boom in Canada, and
indeed around the globe, finding people to fill these
positions may well pose some challenges, but
Rouleau is optimistic. “We have been successful in
finding the right people in the past,” he commented.
“The Cariboo region of British Columbia is a great
area and helps attract good, skilled people. In
addition, the investments we’ve made into this long
life asset help draw the necessary workforce.”

The company also actively invests in new
technical graduates. “We know these young people
are going to be running our business in the future,
so we provide them with great opportunities and
we have a well established training programme.”
Currently at the mine there are 10 engineers in
Tt . training in disciplines ranging from metallurgy and
For more information Frat is t roday ca gl : o mine engineering to electrical and mechanical
contact Ausenco i commit o cantin FOVETTIEN ; p fing engineering. “We move them systematically from
: department to department so they’ll get experience
in all aspects of our business, including short range
and long range planning, drilling and blasting,
maintenance, mine and mill operations and so on.

T:+1 778 374 6999
WWW.ausenco.com
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Once they complete"llhls} flve af""p
develop their careers in thelr f|e1d Q&_study
* One important element of the t'ram| °
at the corporate head office m..VancoU\v
company and the industry. * S :
~ While Gibraltar is the revenue generatlrfg s o
three add|t|ona| explorat|on and developrnentprol G

Taseko’s Prosperity Project is one. of nadas 'I ges | o] ol: i__
copper mines." Situated apprOX|mater175 from Glﬁraltalg‘l it he me_r_il_f ol
reserves of roughly 7.7 million ounces of gold and 3.6 hﬂlf&ﬂ' mé’ﬁh’s of copper
and could yield an average of 300,000 ounces of gold:and 130-)}1”“0!’\ p'ound_s o=
copper a year over its estimated 20 year mine life. The prnLect is well advanced
and if all goes aceording to plan it should commence productlon in "2’0;1’5 “We
hope to receive a Federal. Envwonrﬁental Assessment Certificate in m|d=2p12 -
Based on this timeline, we expec.t to §tart construction in the first quarter of 2013
with first production in 2015.” *"f: o

The Aley Project lies.in northern BC, 150 km “north of MacKenzie. “‘Thls p-ergct X
is in the exploration_stage. We drilled 23 holes in 2'“010 and |dent|f|ed a pbtentla'l
resource which may contain somewhere between 230 and 430 millien pounds
of niobium.” The plan for 2011 is to continue drilling and potentially begm a%y,
feasibility study by the end of the year.

Taseko’s other exploration project, the Harmony Project, located-in the Queen
Charlotte Islands (Haida Gwaii), has resources of approximately 3 million ounces
of gold. The company plans to enter into the prefeasibility stage in 2011.

“So it’s all on the go and we believe the timing is good,” Rouleau said,
“particularly with metal prices where they are today. We will continue to
increase capacity at Gibraltar, and we have some very promising projects in
the pipeline. Taseko is ideally positioned. We have a strong management
team with plenty of expertise and with high growth expectations and
we’re always looking, as every company is, for the next opportunities.”
www.tasekomines.com e
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