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I
f any proof were needed to support the 
belief that Africa has become one of the 
world’s epicentres for mining success over 
the last decade, one arguably needs to look 
no further than Randgold Resources. An 

Africa-focused gold mining and exploration 
company, it has been the architect behind a 
host of major discoveries to date in Mali, the 
Côte d’Ivoire, Senegal and the Democratic 
Republic of Congo (DRC).

Included among said discoveries are the 
company’s 7.5 million ounce Morila deposit in 
southern Mali; the seven million ounce Yalea 
deposit and the 5.5 million ounce Gounkoto 
deposit, both in western Mali; the four million 
ounce Tongon deposit in the Côte d’Ivoire and 
the three million ounce Massawa deposit in 
eastern Senegal. 

The Morila mine was very much Randgold’s 
first success story. Financed and built by the 
company it has gone on to produce more 
than six million ounces of gold since October 
2000, distributing more than $2 billion to its 
stakeholders. More recently, the company’s 
Tongon mine in Côte d’Ivoire poured its first 
gold in November 2010, while its Gounkoto 
mine, south of Loulo, Mali, delivered first ore 
to the Loulo plant in June 2011 and paid its 
first dividends to shareholders in mid-2012. 

Today Loulo-Gounkoto complex is the 
flagship of the company and it was its strong 
performance in the three months to the end 
of September 2013 that powered Randgold 
to an 80 percent quarter on quarter profit 
increase, a feat made all the more impressive 
by the fact that the company experience a 
three percent drop in the average gold price 
received during this period. 

Randgold practises a non-discrimination policy, 
striving to recruit and retain the best people 
and draws on talent from the populations 
of the countries in which it operates
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It was here that an increase 
in the grade of product, 
coupled with a substantial 
improvement in recoveries, 
helped deliver Randgold a 36 
percent increase in production 
to a record 165,146 ounces 
over the previous quarter. 
The improvement in the 
recovery rate was achieved 
through the commissioning 
of a milling circuit recycle 
crusher and a new oxygen 

plant. Other projects completed during the 
quarter included the conversion of the mine’s 
generators to heavy fuel oil and the expansion 
of the carbon in leach (CIL) tank.

The quarter also saw the early 
commissioning of the company’s Kibali 
project in the DRC, meaning that 2013 will 
be remembered as the year that the Kibali 
project achieved its first gold pour and 
commenced commercial production. It was in 
2009 that the company acquired a 45 percent 
interest in Kibali, a project that stands at 10.9 
million ounces of mineral reserves and at the 
time was recognised as one of the largest 

nzoro River hydropower sources for Kibali
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NEW PRECIOUS 
RESOURCE 
DISCOVERED

Click here to visit our 
dedicated homepage 
for the mining community

www.bus-ex.com/mining

BEST PRACTICE IN MINING

T hrough a diverse set of services 
including strategic facilitation 

workshops, strategic business reviews  
and analytics to align the business effort 
for effective implementation of its strategy.

Contact us on +27 11 4531020/4/5 
www.Strategnos.com

BUILDING BUSINESS THROUGH STRATEGY AND KNOWLEDGE…

stRategnos
strategnos was established in 1999, and is synonymous 
with sound strategic thinking teamed with a comprehensive 
Understanding and Knowledge of Business practice.
strategnos occupies a niche Market, improving Business 
and supply chain Management, by employing the expertise 
of a highly skilled Team of consultants and analysts.The 
name strategnos merges the two greek words, strategia 
and gnosi, meaning strategy and Knowledge respectively; 
hence our fundamental foundation - Building Business 
through strategy and Knowledge.
www.strategnos.com
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ounces 

 
Randgold’s 2014 production target 

for the Kibali project



“as well as coming online well ahead of 
schedule, Kibali is now expected to exceed 

its 30,000 ounce pRoduction foRecast 
foR the fouRth quaRteR of 2013”

mill tonnage ramp-up is scheduled, alongside 
the commissioning of new crushers and a 
cyclone pump upgrade.

 “Our focus now is on securing steady-state 
production at Kibali while completing the 
rest of the development, and on achieving 
the full benefit of the performance-
enhancing projects at Loulo-Gounkoto and 
Tongon,” Bristow added in his third quarter 
statement. “We’re also still maintaining a 
strong emphasis on exploration, which has 
traditionally been the driver of Randgold’s 

growth. At Kibali, where an upgrade of 
the underground mine plan has already 
delivered an interim increase in reserves, 
continued exploration points to a further 
upside, and in West Africa, our geologists 
are moving back into the field after the rainy 
season to follow up identified targets.”  

undeveloped gold deposits in Africa. 
As well as coming online well ahead of 

schedule, Kibali is now expected to exceed 
its 30,000 ounce production forecast for the 
fourth quarter of 2013 and it is well on the 
way to meeting Randgold’s target of 550,000 
ounces for 2014. Today the company is busy 
ramping the project up to full capacity on its 
plant’s oxide circuit, with the completion of 
the remaining plant and hydropower stations, 
and the commissioning of the sulphide circuit, 
scheduled for next year. Furthermore, the 
development of Kibali’s underground mine 
is progressing well and to schedule.

In Randgold’s third quarter statement, 
Chief executive Mark Bristow was keen to 
highlight that the successful start-up of the 
project represents a remarkable combination 
of geology, metallurgy, engineering and 
logistics, as well as negotiation and diplomacy.

“The Randgold team only moved on site 
in January 2010 and in less than four years 
it has built a world-class gold mine in one 
of Africa’s remotest regions, in the process 
more than doubling its reserves to 11.6 
million ounces and increasing its resources 
to 21 million ounces. While doing this, we 
have also completed or progressed major 
performance-enhancing capital projects at 
Loulo-Gounkoto and Tongon.”

During the quarter, performance at the 
aforementioned Tongon asset improved 
in line with the company’s plan, with mill 
throughput rising significantly thanks to the 
commissioning of a new of related capital 
projects. The progress Randgold has made to 
date in 2013 at Tongon will continue into the 
fourth quarter during which time a further 

as part of the Kibali project, Randgold has 
funded and managed the upgrade of the main 
access route between the towns of doko and 
aru on the Ugandan border

Randgold is committed to providing the safest possible working environment for its employees
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