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By world standards it might be a small operation
but one new venture in Turkey is making a big
contribution to the local community
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ature has been very uneven
in its distribution of bounties.
Take gold, for example. Plenty
has been found throughout
North and South America.
Africa and Australia are similarly blessed.

i China is by far the largest source of gold;
but poor old Europe has been left holding
all the low cards.

. The highest European representative on
the list of gold producing nations is Turkey,
ranking just 26th in the world’s top 100 gold
producers. To put output into perspective,
in the same period that China produced
320,000 kilos of gold, Turkey weighed in
with 12,000 kilos.

It could be argued, of course, that
Turkey’s gold deposits aren’t even
European, located as they are on the
eastern side of the Bosphorus. But what
is not in dispute is that the Copler Gold
Mine is an important part of the Alacer
Gold Corp’s portfolio and one that is all set
to increase significantly in size.

In the trade, Alacer is classed as
an intermediate gold producer. It is
registered under the laws of the Yukon
Territory in Canada, has its head office
in Colorado in the States and operates
mines in Australia as well as Turkey. In
2011, total production measured 421,204
ounces of gold, a figure that is certain to
be surpassed in the current year.

Copler is located in the eastern part of

. Turkey, roughly 550 kilometres east of

Thefirst gold Wil Ankara and 120 kilometres south-west
poured at Copler in of the provincial capital city of Erzincan.
December 2010 It’s a remote area, high in the mountains,
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What happens when something doesn’t go right? Does your bulk material
handling solutions partner stick by you or leave you in the dust (literally)?

It’s different with Martin. Each and every one of our products is covered by
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serviced by the nearby
town of 1li (population
2,500). The mine is
important to the town and
the immediate vicinity and
provides much needed jobs
in an area where little else

is going on.
Like all good
employers, Alacer

maintains constructive
partnerships with the local
communities and regional
stakeholders surrounding Copler to
ensure that activities which may impact
them are carried out in a consultative
and participatory manner. Wherever
possible, Alacer has a policy of buying

MARTIN ENGINEERING

Established in 1944, Martin Engineering is the
leading international developer, manufacturer
and supplier of innovations to make the
handling of bulk materials cleaner, safer and
more productive. Martin offers technologies
that boost flow, reduce dust and spillage, extend
component life and reduce downtime, resulting
in improved operating environments and
increased profitability. Martin has a reputation
for high-quality products and skilled, dedicated
employees. But more importantly, we have a
reputation for partnering with our customers to
develop solutions that best suit their problems
and make their jobs easier. Our Certified
Conveyor Technicians are in the field working
side by side with our customers.
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parts and services from
local suppliers which, in
addition to the almost
one thousand jobs the
mine has created, means
a massive boost for the
local economy.

The mine itself is owned
80 per cent by Alacer with
the remaining 20 per cent
held by Alacer’s minority

The mine is high in the mountains Turkish partner—Lydia

Maden Isletmelers A.S.
Alacer first acquired an interest in
Copler over a decade ago and by 2004
it had consolidated 100 per cent control
of the property. However, at that stage,
all it had were the rights to mine what

Because we work so closely
with our customers, we know
firsthand what the problems
are. Our technicians then provide this
information to our Product and Development
team who are developing new technologies

that enhance and improve our current products
while always thinking ahead to develop new
solutions. Martin is the worldwide leader in
making bulk material handling cleaner, safer and
more productive. We believe in this so strongly
that we support our efforts with an Absolutely,
No Excuses Guarantee.

E. info@martin-eng.com.tr
www.martin-eng.com.tr
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» Industrial Plant Mechanical & Electrical Installation » Steel Structure Erection and Installation

» Factory Steam, Condensation, Hot Qil, Water
and Air Lines Installation

» Industrial Facilities Operation and Maintenance

» Laser Coupling Adjusting Transactions
» Fire-Extinguishing Systems Project & Consulting

» Laser Belt Pulley Adjustment Transactions
» Fire-Extinguishing Systems Material Supply & Applications

» Facility Start-up Operations
» Conveyor Systems Manufacturing, Repair and Installation

was still virgin territory.
In 2009, though, it entered
a strategic relationship
with Lydia Mining and
construction of the mine
began not long after,
with the first gold being
poured December 2010
and full commercial
production announced a
few months later.

In fact, ramp up to full
production and progress
in general at the mine
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KAR-SA

Kar-sa was established as a mechanical construction
company in 2006. The scope of our jobs includes:
industrial plants’ mechanical, electrical & instrumentation
erection and installation; steel structure erection and
installation; stainless steel, carbon steel, and HDPE pipe
fittings installation; cold and hot commissioning tests; fire
extinguishing systems design and installation; cladding
and insulation; and maintenance and modification of heavy
industries systems.

In the past, Kar-sa was a sub-contractor for Mitsubishi Heavy
Industries at the AfDin-Elbistan B Power Plant. The company
also serves as a sub-contractor for Alacer Gold Company at
the Dli¢ Gold Mine for new projects and modifications.
www.kar-sa.com.tr

» Equipment Installation has gone better than

E-mail:kar-sa@kar-sa.com.tr planned, meaning that

Copler exceeded expectations during its
first year of operations. Commercial gold
production came on stream earlier than
planned and the mine produced a total of
185,418 ounces of gold at a cash operating
cost of $322 per ounce. Ore was sourced
from the manganese pit during 2011 and
26 per cent more gold was mined than
modelled, with reconciliations being 30

» Equipment Cold-Hot Commissioning Tests

» Equipment Capacity Tests www.Kar-sa.com.tr
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FOR WATER, ENERGY AND AIR
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We help our customers
reduce energy, water and
other natural resource
consumption, enhance

air quality, minimize
environmental releases
and improve productivity
and end products while
boosting the bottom line §
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per cent higher on grade and three per
cent lower on tonnes.

For the geologists, mineralisation at
Copler occurs inboth oxide and sulfide forms,
making the ore amenable to conventional

The remote Copler Mine

“LIKE ALL GOOD EMPLOYERS, ALACER
MAINTAINS CONSTRUCTIVE PARTNERSHIPS
WITH THE LOCAL COMMUNITIES AND REGIONAL
STAKEHOLDERS SURROUNDING COPLER”
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pure, effective, sustainable

As the European subsidiary of Haycarb Plc, Eurocarb is part of an established global
supplier of activated carbons to the goldmining sector. Our carbons have the optimum
blend of adsorption kinetics, with high resistance to the demands of gold recovery circuits.

+44(0) 117 982 0333 info@eurocarb.com

Minerals Processing Equipment

* Acid Mine Drainage * Paste Thickeners

* Buoyant Media Clarifiers < Raw Water Treatment

* Carbon Retention Screens - Tailings Treatment

* Heavy Duty Drives * Thickening Technologies
* Man Camp Systems * Vacuum Filters

Contact WesTech today to learn more about
our minerals processing capabilities.

Contact us today and put your
company in the spotlight!

vincent@bus-ex.com

EUROCARB PRODUCTS LTD

Haycarb activated carbons from Eurocarb are the leading
solution for the goldmine sector in Turkey and around the
world. High quality carbons are backed up by our market
leading technical support and analysis service from our in-
house goldmine consultants, ensuring that our customers
have the right carbon and all the information they need to
deliver maximum profits from their operations.

www.eurocarb.com

The target is for Copler to produce
a total of 400,000 ounces
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open pit mining. The oxide
ores are being processed in a
simple crush, agglomeration
and heap leach circuit.
For the deeper sulfide
mineralisation, Alacer is
at an advanced stage of a
feasibility study to assess
the processing of the sulfide
ores through conventional
crushing and milling,
leading to a pressure oxidation circuit.
When Alacer announced the results
of its preliminary feasibility study (PFS)
around 18 months ago, indications were
that such a project would have marked
impact on the life of the mine. Gold
reserves would increase from 2.2 million
ounces to 4.6 million ounces and life of
mine production would increase from 1.3
million ounces to 3.7 million ounces. The
working life of the mine would extend
to 16 years. At a gold price of $1,038 per
ounce, the sulfide project would deliver
$739 million in cash flow and provide a
real internal rate of return of 24.6 per
cent on a US$410 million initial capital
investment. At a planned production
rate of 8,000 tonnes per day, such a

7.3 MILLION 0z

Copler’s measured and indicated
resources as at December 31 20I1




Mineralisation at Copler
occurs in both oxide
and sulfide forms
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pressure oxidation circuit would not only
recover additional gold but also 91 million
pounds of copper.

After a break in exploration drilling
during the construction phase, more than
50 kilometres of drilling were completed
during 2011 at Copler. This has extended and
upgraded known gold mineralisation. Only
about half of this drilling was incorporated
in an updated Copler resource announced
early in 2012 which already reported
increased measured and indicated resources
to 7.3 million ounces.

Drilling is continuing at Copler and a
further resource update is expected in the
near future. This is particularly important
to the work underway on the Copler sulfide
feasibility study that is due to be completed
in late 2012. Copler is forecast to produce
180,000 to 190,000 ounces (on a 100 per
cent basis) during 2012 at a cash operating
cost of $360 to $380 per ounce.

A positive development decision
following the completion of the Copler
sulfide feasibility study in late 2012 would
enable construction of the sulfide project
to commence. The target is for Copler to
produce a total of 400,000 ounces when
both oxide and sulfide ores are processed.
With measured and indicated resources
totalling 7.3 million ounces as at December
312011, Copler is proving to be a world-class
deposit in a well mineralised district. BE
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