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Born to 
seek gold

Perseus was born to Danaë after Zeus came to 
her in the form of a golden shower: auspicious 
for Perseus Mining as it continues to focus on 

under-explored gold assets in West Africa
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P
erseus Mining Limited is a 
company listed on the Australian 
Stock Exchange and based 
in Perth; however despite its 
Australian accent it is an African 

specialist, specifically focused on the gold 
producing countries of West Africa. Over the 
years it has forged a reputation as one of the 
world’s most successful gold explorers, with a 
quarter of a century of involvement in Ghana 
and its neighbours coming into fruition very 
recently, starting commercial production 
on 1 January 2012. : as one of its founders  
Mark Calderwood has described it, Perseus 
Mining is an overnight success that was  
25 years in the making! 

Calderwood, the current chairman Reg 
Gillard and executive director Colin Carson 
have been taking an active interest in the 
under-explored mineral deposits of West 
Africa for that long, but it was not until 2004 
that, having secured a couple of gold bearing 
deposits in Ghana, Côte d’Ivoire and the 
Kyrgyz Republic that they formed a company 
and floated it on the ASX. 

Despite a couple of years of quiescence 
while world markets were depressed progress 
has been steady since then. In 2006 Perseus 
acquired the tenements that today host its 
Edikan Gold Mine formerly known as the 
Central Ashanti Gold Project (CAGP) and 
Ayanfuri, though exploration and feasibility 
work could not really get under way till 
2009. By 2010 though the company had 
successfully recapitalised, obtained a positive 
full feasibility study and started to build its 
flagship project, the Edikan mine in Ghana’s 
rich Ashanti gold belt. 

Perseus Mining

Molten gold in crucibles 
following a gold pour 
at Perseus Mining’s 
edikan gold Mine



Sky Structure Builders Ltd. and Equipment 
Rentals can be described ad “the specialist 
of the extraordinary’. We strive to make your 
experience using Sky Limit dependable, 
efficient and satisfying; making customer 
satisfaction our virtue. Our name says it all; 
we’re into Equipment Rentals and Commercial 
& Residential Construction.

Equipment
Our fleet consists of: Cranes (500Tons-
30tons),  Forklifts (28Tons – 2.5Tons), 
Telescopic Forklifts (5Tons), Reach Stackers 
(45Tons), Trucks mounted with hydraulic 
cranes, Tower Cranes, Low Loaders, Low 
Beds,  Back Hoe, Excavators, Bulldozers ,
Cherry Pickers, Generators, Water Pumps, 
Tower Lights,  just to name a few.

Construction
Perfection, by definition, is unattainable but 
by its very nature, worth pursuing.
Throughout Sky Limit’s history and 
preceding, we’ve had a strong background 
in  Commercial & Residential construction. 
We have pursued perfection in our buildings, 
our relationships and our conduct across the 
countless communities in which we live and 

work. Its is something we aspire to on a daily 
basis. How we reach for this lofty goal is what 
sets us apart, it’s what makes us different. It’s 
our unwavering commitment in our pursuit of 
building perfection.

Sky Limit’s Success = Its’ Spirit Enterprise

Our Mission
Because of our permanent focus on 
the future, we have a highly skilled 
multilingual crew and very advanced & 
dependable equipment to satisfy the often 
“extra ordinary” needs of our customers.  
Availability, dependability, accessibility, rapid/ 
on-time delivery and response are just part 
of making our work unique and special. With 
the opening of borders, we expanded from 
Ghana into the West African market with a lot 
of self-confidence. It brought our company 
explosive growth, extending our services into 
neighboring countries.
Prevention and security are priorities to Sky 
Limit, we’d better be safe than sorry when it 
comes to personnel injuries and damages to 
material or our environment. Sky Limit has set 
the example for its competitors and still takes 
the leading position in this field. Our vision 
and expertise are what make Sky Limit a 
successful fully indigenous company, evolving 
into an international company. We build our 
future on the foundation of a rich past. We 
are now an outstanding West African market 
player in construction and equipment rentals.

E. info@skylimitsb.com
www.skylimitsb.com

SKY LIMIT STRUCTURE BUILDERS LTD

Phone: (+233) 0303 310976
Email: info@skylimitsb.com

www.skylimitsb.com

Need a lift? Call

SKY 
LIMIT

Nothing too heavy, 
nothing too high!
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Weir Minerals are 
specialists in delivering 
and supporting slurry 
equipment solutions 
including pumps, hydrocyclones,  
valves, screen machines and screen media, 
rubber and wear resistant linings for global 
mining and mineral processing, the power 
sector and general industry.  
Our products strength lies in the superiority 
of our hydraulic designs and wear and 
corrosion and abrasion resistant materials. 
In slurry pumping, processing and control 
applications where the cost of ownership 
often outweighs capital cost as a priority, we 
help our customers address such issues as 
longevity, capacity, efficiency of operation, 
and maintenance. We partner with our 
clients to understand their need for specific 
equipment, in order to supply the most 
efficient equipment for their operations. Weir 
Minerals has been committed to delivering 
market-leading services and products. Our 
whole product and process solutions are 
designed to meet both the commercial and 
technical challenges of customers operating 
within the global mining and minerals 
processing industry. Weir Minerals delivers 
end-to-end solutions for all transportation, 
waste management, processing and mining 
activities. With over 13 years’ experience in 
Ghana and across West Africa, we have been 
excellent partners in mineral processing 
across the West African sub-region.

www.weirminerals.com

WEIR MINERALS  
WEST AFRICA LIMITED 

It was just before the start of project 
development that Jeff Quartermaine joined 
the team as CFO. Up till then, he says, the 
company had been brought forward by a 
team whose main expertise lay in exploration 
and business development – and they were 
good at it, having grown the resource from 
about 130,000 ounces of gold at the time of 

A view of the edikan plant and conveyor belt

Perseus Mining

acquisition to almost eight million ounces 
today. But they were not blind to the fact 
that along the development curve different 
skills are needed. In 2011, shortly before 
Edikan went into commercial production, 
the team was joined by Jon Yelland as Chief 
Operating Officer and in February 2013 
Quartermaine succeeded Mark Calderwood 

“in three years we have coMe froM 
being a junior to a fully integrated 

Mid-tier gold Producer”





PERSEUS MINING

Newgift Ventures Limited has since May 
2011 been providing mining support services 
such as supply of heavy equipment for the 
construction of tailings dam, haul roads and 
access roads to Perseus Mining Limited and 

other mining companies in Ghana.
We also undertake the construction and 
maintenance of security fencing, site 
offices, workshops and site residential 
accommodation.
With our desire to provide prompt and 
customer tailored mining support services, 
Newgift Ventures Limited has transformed 
from a sole proprietor enterprise, beating the 
stiff competition in the industry to become 
a major mining support service company. 
Newgift Ventures Limited has as an annual 
turnover of about USD 10 million.  

E. admin@newgiftventures.com
www.newgiftventures.com

NEWGIFT VENTURES LIMITED

Perseus Mining feature 
text to go here... Lorem 
ipsum dolor sit amet, 
consectetur adipisicing elit, 
sed do eiusmod tempor 
incididunt ut labore et dolore 
magna aliqua. Ut enim ad 
minim veniam, quis nostrud 
exercitation ullamco laboris 
nisi ut aliquip ex ea commodo 
consequat. Duis aute irure 
dolor in reprehenderit in 
voluptate velit esse cillum 
dolore eu fugiat nulla pariatur. Excepteur 
sint occaecat cupidatat non proident, sunt 
in culpa qui officia deserunt mollit anim id 
est laborum. Lorem ipsum dolor sit amet, 
consectetur adipisicing elit, sed do eiusmod 

tempor incididunt ut labore 
et dolore magna aliqua. Ut 
enim ad minim veniam, quis 
nostrud exercitation ullamco 
laboris nisi ut aliquip ex 
ea commodo consequat. 
Duis aute irure dolor in 
reprehenderit in voluptate 
velit esse cillum dolore 
eu fugiat nulla pariatur. 
Excepteur sint occaecat 
cupidatat non proident, sunt 
in culpa qui officia deserunt 

mollit anim id est laborum. Lorem ipsum 
dolor sit amet, consectetur adipisicing elit, 
sed do esse epteur sint occaecat cupidatat non 
proident, sunt in culpa qui officia deserunt 
mollit anim id est laborum.
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Telephone: +233 24 410 2524;  
+233 20 126 5124; +233 20 811 7058 
Email:admin@newgiftventures.com;   
ikofintiri@newgiftventures.com
www.newgiftventures.com

BUSINESS SERVICES:
• Supply Equipment for mining activities.
•  Construction and maintenance of Haul roads  

and mining site access roads.
• Construction of Tailings Dam.
•  Construction and maintenance of Mining Site Offices, 

Workshops and Residential accommodation.
• Security Fencing construction and maintenance.
•  Stabilization of clayey lateritic soil with Claycrete 

Stabilizer Solution.
• Kleenoil Filtration for Fuels and Engine oils.

TIMELY SOLUTIONS THROUGH 
MINING SUPPORT SERVICES

Perseus Mining

as Managing Director and 
CEO. “In three years we have 
come from being a junior to a 
fully integrated mid-tier gold 
producer,” he says.

The new boss certainly 
does not regret accepting 
Gillard’s invitation to come on 
board. “We have come a long 
way in the last few years, and 
my initial assessment of the 
people behind Perseus turned 
out dead right – it is a first-
rate team. One thing Perseus 
has done without exception is to always try 
to deliver on its promises.” This despite some 
problems with the processing plant towards 
the end of 2012: the mine still managed 

to produce 51,000 ounces of gold in Q4 at 
an all-in site cost of $1,060 an ounce, well 
below the industry average. The first three 
months of this year were a record quarter, 

environment Manager, Michael sackey, on the revegetated 
main embankment of the tailings storage facility



GRACO 
ENGINEERING 
LIMITED

Telephone: +233 277406628, +233 243670778,  
+233 302935382 and +233 312098781
Email: ncommey@gracoengineering.com, 
info@gracoengineering.com
www.gracoengineering.com 

Complete Solutions for low 
voltage electrical systems

We provide electro-technical 
Services, Sales and Support 
for residential, commercial, 
telecommunication and 
manufacturing facilities. 
To ensure the adaptation of 
the highest standards in the 
execution of projects and 
supplies, at reasonable and 
affordable costs.

continuing remediation work 
on the plant notwithstanding. 
The mine has continued to 
produce well in the difficult 
trading conditions that have 
notoriously hit the gold 
market during the second 
quarter of 2013, with the 
plunge in gold prices since 
our last report on Perseus in 
March.

With prices beginning to 
rise already and industry 
watchers predicting a 
recovery to last year’s record 
levels and beyond when the 
mechanisms for gold price 
discovery are placed on a 
more realistic footing, prospects for the rest 
of the year are good. As it stands, Edikan 
managed to produce a total of 104,744 ounces 
in the six months ended 30 June  2013, which 
was in line with its target. “With the recent 
strengthening of our operating management 
ranks at Edikan and a very sharp focus on 
cost efficient production, we are well placed 
to undertake the task of restoring market 
confidence in our ability to consistently 

Molten gold being poured
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“we are confident 
in our ability to 

Produce Profitable 
ounces of gold”

gRaco engineeRing limited
graco engineering limited has been operating in these 
areas for the past years;
• Panel building and supply of accessories.
•  Installation and commissioning of capacitor banks and 

other power electronic component for power management.
•  Customized control systems for Millers, extruders, 

Compressors, Crushers,  etc for the Mines and other. 
Industrial Facilities.

•  sales and supply of Mennekes Industrial Plugs and 
sockets.

•  sales of industrial control components i.e. Circuit 
breakers, Contactors, relays, etc from leading european 
brands like schneider electric, siemens, Abb, eAton, 
orteA, etc.

• sales of electrical fixtures and Installation Accessories.   
www.gracoengineering.com 
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produce profitable ounces of 
gold,” says Quartermaine.

Ghana, and West Africa 
generally, is not such a risky 
place to do mining business 
in as you might imagine. 
“We have worked hard to 
forge good relations with the 
government and our host 
communities, but I think it 
is interesting when people 
talk about the political risk of 
mining in Africa: I don’t think 
the risks are that much higher than in many 
other regions.” The MRRT or super profits 
tax introduced in Australia from July 2012, 

he suggests, makes Perseus’s base country 
as challenging a business  environment as 
any, and Ghana in particular has a very 

PERSEUS MINING

Paterson Simons are a UK based company with 
subsidiaries throughout West Africa. We are 
market leaders in the sale, rental and aftermarket 
care of heavy lifting equipment throughout the 
region.  Our newly built parts warehouse in Accra 
provides original parts and advice, as well as swift 
sourcing at a moment’s notice. We also offer full 
service and maintenance contracts, which mean 
our customers can rely on their lifting equipment 
to work where and when it has to.
We provide mining companies throughout the 
region with turn-key crane solutions across their 
mine’s operations. We begin by making site-
specific recommendations around a customer’s 
lifting requirements. Our on-site engineers will 
then issue a comprehensive assessment to mine 
management on their mobile cranes, overhead 
cranes, telehandlers, forklifts and container 

handling equipment needs including the siteing 
of hard standing areas for critical maintenance 
lifts. We will also assess and recommend any 
refurbishment of existing lifting equipment. As 
West Africa’s Grove dealership we will then go 
on to supply the entire mine’s required mobile 
(Grove) and overhead cranes (Konecranes) 
and rigging gear. Our team of safety inspectors, 
trainers and engineers additionally provide: 
•  Assessment, training and certification of
operators •  Maintenance and periodic
inspections of equipment • Annual certification 
of lifting equipment • Assessment, training and 
certification of riggers and rigging gear  
• Assessment and training of supervisors and 
 key managers. 
T. +44 1273 625969
www.patersonsimons.com

PATERSON SIMONS

Perseus Mining feature 
text to go here..... Lorem 
ipsum dolor sit amet, 
consectetur adipisicing elit, 
sed do eiusmod tempor 
incididunt ut labore et dolore 
magna aliqua. Ut enim ad 
minim veniam, quis nostrud 
exercitation ullamco laboris 
nisi ut aliquip ex ea commodo 
consequat. Duis aute irure 
dolor in reprehenderit in 
voluptate velit esse cillum 
dolore eu fugiat nulla pariatur. Excepteur 
sint occaecat cupidatat non proident, sunt 
in culpa qui officia deserunt mollit anim id 
est laborum. Lorem ipsum dolor sit amet, 

consectetur adipisicing elit, 
sed do eiusmod tempor 
incididunt ut labore et dolore 
magna aliqua. Ut enim ad 
minim veniam, quis nostrud 
exercitation ullamco laboris 
nisi ut aliquip ex ea commodo 
consequat. Duis aute irure 
dolor in reprehenderit in 
voluptate velit esse cillum 
dolore eu fugiat nulla pariatur. 
Excepteur sint occaecat 
cupidatat non proident, sunt 

in culpa qui officia deserunt mollit anim id 
est laborum. Lorem ipsum dolor sit amet, 
consectetur adipisicing elit, sed do eiusmod 
tempor incididunt ut labore et dolore magna 
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WE’LL NEVER 
LET YOU DOWN.
Market leaders in heavy lifting equipment sales, 
rental and aftermarket care in West Africa.

T: +44 1273 625969  |  sales@patersonsimons.com  |  www.patersonsimons.com

View of the pit at edikan Mine



forward-looking regime when 
it comes to co-operation with 
the mining companies. 

In reciprocation Perseus 
has been assiduous in doing 
the right thing by the host 
country. Because Ghana 
has a longer history of 
mining than many other 
countries, it suffered more 
when the mining boom 
hit South Africa and other 
countries on the continent 
and all round the world. Its 
best brains were drained, 
tempted by the high salaries 

being offered. This created a shortage of 
experienced professionals back home, and 
Perseus is trying to redress this by actively  
trying to recruit Ghanaians from the diaspora 
into senior jobs. 

Of course it would be unrealistic to seek 
experienced personnel in the surrounding 
community, so it is remarkable to learn that 
approximately 50 per cent of the workforce 
at Edikan is drawn from the five villages 
nearest the mine. “We could have drawn staff 
from mining operations elsewhere in Ghana,” 

Water quality monitoring at edikan Mine

Perseus Mining

STLSGH is a Ghanaian  
transport company that is  
specialised in handling and disposing  
of hazardous & none hazardous chemicals

Email: contact@stlsgh.com, ghass@stlsgh.com 
Tel: +233 208 206957

Cell: +233-244-310180

When professional and 
safe logistics are required

vincent@bus-ex.com

   Seen

Contact us today and put your 
company in the spotlight!

Contact  T: 0000 123456
E: techno.draft@yahoo.com

Quality and safety are 
the hallmarks of Technodraft. 

Try us and we shall deliver.

Technodraft & 
E N G I N E E R I N G

technodRaft
technodraft are specialists when it comes to steel works 
design and the detailing of steel structures used across 
various civil projects. technodraft’s team of highly 
experienced technicians are experts in constructing 
minor turn key projects that meet and exceed a client’s 
technical specification standards. these technicians also 
work to ensure that the highest levels of quality and safety 
are maintained during all tasks that take place on-site. 
technodraft also supplies major construction firms with a 
number of other support services. 
on behalf of Perseus Mining, technodraft is carrying out 
a range of vital tasks including steel works, civil works, 
painting and the erection of steel pre-fabricated buildings 
and laboratories.
techno.draft@yahoo.com

170,000   
ounces 

 
Projected annual yield from Sissingué
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K. NYAME MULTI VENTURES K. NYAME MULTI VENTURES 

P O Box 100 - Bibiani, Box 1818 - Kumasi
Telephone: 03221- 99949, 024-4624417  | E-mail: ffjk2010@hotmail.com

We engage in wide range of operations including Building and  
Road construction, Transport Haulage services, hiring of equipments,  

Catering Services, Car Rentals, Procurement and general civil engineering works.

HIRING OF HEAVY DUTY TRUCKS & EQUIPMENTS • SAND • CAR RENTALS • PROCUREMENT
GENERAL CONSTRUCTIONAL WORKS • CATERING SERVICES • CONSULTANCY SERVICE ETC

	  

MULTI VENTURES LIMITEDMULTI VENTURES LIMITED

P O Box 100 - Bibiani, Box 1818 - Kumasi
Telephone: 03221- 99949, 024-4624417  | E-mail: ffjk2010@hotmail.com

We engage in wide range of operations including Building and  
Road construction, Transport Haulage services, hiring of equipments,  

Catering Services, Car Rentals, Procurement and general civil engineering works.

GENERAL MERCHANTS • CONSTRUCTION WORKS • HIRING OF HEAVY DUTY 
EQUIPMENTS & PLANTS • PROCUREMENT • PHARMACY • CONSULTANCY SERVICES

says Quartermaine, “but we decided that 
while recruiting locally meant we’d have to 
spend more on training, it would put money 
into the local community and increase their 
engagement with the operation.” 

Training local people from scratch has the 
added advantage that they understand how 
Perseus operates, he adds. “We went out and 
did aptitude tests to identify who would be 
best suited to the challenge of working in 

staff onsite at the edikan gold Mine

our operation. I was fortunate to be on site 
the day the first trainees arrived and had 
the honour of welcoming them to the site.” 
There were around a hundred young men 
and women, he says, all mightily enthused at 
the opportunity to become a part of a serious 
operation within their own community and at 
having the chance to learn new skills.

Quartermaine believes the best way to 
generate sustainability is through education 

“exPloration of both Kanadi and bélé 
will be followed uP as a Matter of 
Priority by our exPloration teaM”
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because it equips people to 
make their own choices. Over 
the last two years Perseus 
has sponsored 90 students at 
Kumasi Technical Institute 
(KTI), instituted a scholarship 
scheme for students in the 
Edikan communities to 
further their education in 
second and in the future, 
tertiary institutions in the 
country and announced a 
six-month apprenticeship 
programme to train 120 
young people in masonry, carpentry, electrical 
installation and plumbing.

Meanwhile his objectives for this year 
remain firmly to deliver on what has been 

promised, or at least planned. The process 
plant will be upgraded to increase throughput 
from its present level of 5.5 million tonnes 
per annum to eight million tonnes per annum 

PERSEUS MINING

 Takoradi Gas Ltd (TGL) a company in the 
business of manufacture and distribution 
of high quality industrial gases. TGL was 
incorporated in 1994 and has been in operation 
since then as a successful, dependable quality 
conscious manufacturer of industrial gases 
with its manufacturing facility in Takoradi and 
distribution depots in major regions. TGL is one 
of the biggest industrial gas manufacturers in 
Ghana. TGL supplies industrial gases to a wide 
variety of industries providing vital support for 
Ghana’s industrial base and development. Our 
ONE STOP SHOP offers total solutions to all 
Welding & Cutting Industry needs.   
Under  ONE STOP SHOP, we offer
•  Industrial Gases (Oxygen, Acetylene, Nitrogen, 

Argon, Mix gases, Co2, Helium, LPG etc)
•  Quality imported Refrigerant Gases (Freon) 

European brands/ TGL brand
•  Welding Consumables (all types of Electrodes) 

from HILCO, Holland (Authorized distributor in 
Ghana)

•  Welding & Cutting Accessories from Cigweld 
Australia, Victor Technologies,US. 

TGL is the Authorized Distributor for Cigweld 
(Australia) and Victor Technologies (US) for all 
welding & cutting accessories.
Perseus Mining is exclusively working with 
Takoradi Gas Ltd since the beginning of their 
operations in Ghana. We are proud to be 
associated with Perseus Mining Ltd.
www.takoradigas.com

TAKORADI GAS LTD 

Perseus Mining  feature 
text to go here....Lorem 
ipsum dolor sit amet, 
consectetur adipisicing elit, 
sed do eiusmod tempor 
incididunt ut labore et dolore 
magna aliqua. Ut enim ad 
minim veniam, quis nostrud 
exercitation ullamco laboris 
nisi ut aliquip ex ea commodo 
consequat. Duis aute irure 
dolor in reprehenderit in 
voluptate velit esse cillum 
dolore eu fugiat nulla pariatur. Excepteur 
sint occaecat cupidatat non proident, sunt 
in culpa qui officia deserunt mollit anim id 
est laborum. Lorem ipsum dolor sit amet, 
consectetur adipisicing elit, sed do eiusmod 

tempor incididunt ut labore 
et dolore magna aliqua. Ut 
enim ad minim veniam, quis 
nostrud exercitation ullamco 
laboris nisi ut aliquip ex 
ea commodo consequat. 
Duis aute irure dolor in 
reprehenderit in voluptate 
velit esse cillum dolore 
eu fugiat nulla pariatur. 
Excepteur sint occaecat 
cupidatat non proident, sunt 
in culpa qui officia deserunt 

mollit anim id est laborum. Lorem ipsum dolor 
sit amet, consectetur adipisicing elit, sed do 
eiusmod tempor incididunt ut labore et dolore 
magna aliqua. Ut enim ad minim veniam, quis 
nostrud exercitation ullamco laboris nisi ut 
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ADVANCED DESIGN   |   OUTSTANDING FLOW PERFORMANCE   |   UNSURPASSED SAFETY

5-
YEAR WARRANTY
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   OUTSTANDING FLOW PERFORMANCE   |   UNSURPASSED SAFETY
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LEADING THE ADVANCEMENT OF CUTTING LEADING THE ADVANCEMENT OF CUTTING LEADING THE ADVANCEMENT OF CUTTING 
AND GAS CONTROL SOLUTIONSAND GAS CONTROL SOLUTIONSAND GAS CONTROL SOLUTIONSAND GAS CONTROL SOLUTIONSAND GAS CONTROL SOLUTIONSAND GAS CONTROL SOLUTIONS

CIGWELD WELDING, CUTTING AND SAFETY EQUIPMENTCIGWELD WELDING, CUTTING AND SAFETY EQUIPMENTCIGWELD WELDING, CUTTING AND SAFETY EQUIPMENT
HIGH QUALITY FOR TOUGH CONDITIONSHIGH QUALITY FOR TOUGH CONDITIONSHIGH QUALITY FOR TOUGH CONDITIONS

Website: www.takoradigas.com   Email: tgl@tglgh.com
AUTHORISED DISTRIBUTOR FOR GHANA
TAKORADI GAS LTD • P.O. BOX 1050 • TAKORADI, GHANA  
Tel: 031-202-1159/ 202-1167 • Hot Lines: 0244 330 594 / 0244 354 394 / 0240 777 575 / 0244 479 142

   UNSURPASSED SAFETY
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A view of the edikan plant 
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NEW PRECIOUS 
RESOURCE 
DISCOVERED

Click here to visit our 
dedicated homepage 
for the mining community

www.bus-ex.com/mining

BEST PRACTICE IN MINING

by July 2013. From that point he expects 
gold production to go forward at a rate of 
some 250,000 ounces a year, with costs kept  
low so that the company can generate a 
substantial cash margin. Gold prices may 
be past their peak, but following this policy 
will keep Perseus in business where high cost 
producers crash out, benefiting proportionally 
when prices rally.

With the world class 
Edikan mine at full throttle, 
the subsidiary property in 
the Ashanti belt, Grumesa 
20 kilometres to the east, is 
taking a back seat though 
drilling continues there. 

edikan plant staff

Any spare energy is being diverted to the 
Sissingué Gold Project in north-east Côte 
d’Ivoire. Only perhaps 300 miles apart, they 
are very different. If Ghana is switched on 
to its resources, its neighbour has less of a 
mining tradition though Quartermaine thinks 
it could vastly benefit from development. 
Following a very difficult and unsettled era, 

the country is now working 
very hard to upgrade its 
mining code so it presents a 
more attractive investment 
than its neighbours. But late 
last year, when the Perseus 
board was preparing to give 
the green light to construction 

90
 

Students sponsored at 
KTI in two years
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of the fully permitted and funded Sissingué 
project, the Ivorian government started to 
talk about a super profits tax.

While not denying their need to 
benefit from their resources, developing 
governments sometimes overlook the 
need of overseas investors to see a fair 

A bar of gold being weighed

return. So Perseus along with the rest of 
the world’s mining community is waiting 
to see what the awaited mining code will 
contain. However Sissingué is projected 
to yield 170,000 ounces of gold a year, at 
low cost. Adding this project to Edikan 
would firmly establish Perseus among the 

 
Ederick Limited is the manufacturer’s 
representative for Whirlpool home appliances 
and also sole agents for Taurus, Candy Hoover, 
EDK and also distributes some electronic 
appliances for Sony and Panasonic. Some of 
the appliances that we specialise in include 
air conditioning units, refrigerators, chest 
freezers, washing machines, tumble dryers, 
cookers, microwaves, ovens, hoods, extractors, 
dishwashers, home entertainment systems,  
LED & LCD TV’s, blenders, irons, kettles, 
toasters, rice cookers - to name but a few.
Ederick Limited is proud to be associated 
with many of the mining companies in 
Ghana including Perseus Mining where we 
do substantial business. We offer all the 
solutions to the mining industry’s procurement 

and service challenges to 
enable them 
concentrate 
on their core 
business and to 
maximise their 
profits. Ederick 
Limited’s client 
base includes 
diplomatic 
missions, 
manufacturing 
companies,  

 
 
 
 
 
 
 

hotels, restaurants & holiday resorts, 
government agencies, non- governmental 
organisations and individuals. Over 27 years  
of quality experience has made Ederick Limited 
one of the leading home appliance companies  
in Ghana. We pride ourselves in protecting our 
environment by ensuring that all our appliances 
are 100% compliant to energy efficient 
standards and also supply nothing short of top 
quality merchandise to our customers. Needless 
to say, we have the most competitive prices 
which make our appliances very attractive 
and affordable. Ederick Limited’s warehouses 
(including bonded) are dotted around Accra 
and Kumasi (Takoradi and Tamale coming up 
soon) to ensure that we always meet and exceed 
demand to supply our appliances.  We offer free 
delivery of all purchased appliances within the 
Accra & Tema metropolis and also in Kumasi. All 
our appliances come with a 12 month warranty 
on manufacturer’s defects. Our showrooms 
have service centres attached to them which 
are equipped with diagnostic facilities and also 
stock spare parts for repair work to ensure that 
all parts needed for after sales services are 
readily available. Our on-site service centres at 
all our locations ensures that all our customers 
have the after-sales support they require in 
maintaining/servicing or repairing all appliances 
– we also offer service contracts with various 
institutions for the maintenance of all their 
office appliances. In an economy like what we 
have in Ghana, customers expect to have peace 
of mind with their purchases of home appliances 
and that is what Ederick Limited represents - 
absolute peace of mind!

www.ederickltd.com

EDERICK LIMITED 

“adding the sissingué Project  
to ediKan would firMly establish  
Perseus aMong the leading west  

african gold Producers”



leading West African gold producers. And 
there has been positive news since we last 
looked at Sissingué. Quartermaine is keen 
to proceed with building the $160 million 
(fully funded) mine this year with a view 
to starting production in the second half of 
2014, gold prices notwithstanding – he says 
the price would have to fall many hundreds 
of dollars below current levels to cause 
problems to Perseus.

Meanwhile the company has been 
actively pressing forward with other 
drilling prospects that it hopes will sustain 
production in West Africa well beyond 
the 20 year mine life of Edikan. It has 
just announced encouraging results from 
recent exploration in Côte d’Ivoire. Its 
Mbengué tenement is close to the country’s 
largest known gold deposit and significant 
mineralisation has been discovered there. 
Additionally early drilling at Bélé has been 
highly encouraging, he says: “Exploration 
of both Kanadi [on the Mbengué permit] 
and Bélé will be followed up as a matter of 
priority by our exploration team, as both 
tenements are located within trucking 
distance of the proposed Sissingué Gold 
Mine plant site. While it is still early days 
at both Mbengué and Mahalé these drill 
results appear to be very material, and if 
the prospects can be advanced with further 
drilling, it could create significant value for 
our shareholders.”  

gold room operator 
cleans slag residue 
from a bar of gold

Perseus Mining

For more information about
Perseus Mining visit:
www.perseusmining.com
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