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Barrick Gold, the world’s largest gold mining firm, has had a central role in these figures, accounting for 
approximately 2% of the country’s overall economic output - directly and indirectly
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he importance of mining to the 
economy of the Dominican Republic 
cannot be understated. Figures 

recently released by the consulting firm 
Analytica bear this out; over the past 8 years, 
mining has represented 17% of the country’s 
FDI (foreign direct investment), 36% of its 
exports, and 17% of its receipts from direct 
taxes owing to employment. 

Barrick Gold, the world’s largest gold 
mining firm, has had a central role in these 
figures, accounting for approximately 2% 
of the country’s overall economic output - 
directly and indirectly - and raising its direct 
investment in its Pueblo Viejo mine to slightly 
in excess of US$1.5 billion in 2017. 

In 2018, the mine continues its upward 
trajectory - making it the second largest of 
Barrick Gold’s goldmines globally, with gold 
production in the first six months of 2018 
reaching 264,000 equity ounces - combined 
with sales of 273,000 equity ounces, drawing 
on some of the firm’s gold reserves. All 
indications are that the second half of the year 
would exhibit similar figures.

Perhaps the most remarkable statistic of 
all, at least from Barrick Gold’s perspective, 
is that 92% of all gold and silver exports from 
the Dominican Republic in 2017 came from 
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Republic in 2017 came from 

Pueblo Viejo”

BARRICK GOLD

BUSINESS EXCELLENCE  [ JAN 2019 ]   



Quality > Experience > Commitment

T  (809) 565-3151  |  F  (809) 567-1876
E info@laantillana.com  |  www.antillanacomercial.com 

Antillana Comercial Av. Máximo Gómez No. 67.

Providing solutions oriented to the construction, mining, 
industrial, agricultural and transport sectors, always 
aimed at satisfying the needs and requirements of 
our clients and exceeding their expectations.

Become the most attractive option in the market, ensuring 
full satisfaction of the needs of our customers, through 
the quality of our lines of products and services.
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Pueblo Viejo. The success of Pueblo Viejo 
is therefore quite clearly in the Domincan 
Republic’s interest, so we decided to return 
to the mine, to see how it’s progressing.  

Barrick and Pueblo Viejo
The last time that we looked at Barrick Pueblo 
Viejo at the beginning of 2014, it was coming 
off its first year of commercial production. 
Gold was priced at over US$1,000 an ounce 
and in short, the outlook was good for Pueblo 
Viejo, and by extension, the Dominican 

“The success of Pueblo Viejo is therefore quite clearly  
in the Domincan Republic’s interest”

Republic, was good. The article noted 
how it would leave behind a “vibrant and  
thriving economy.” 

This mood was accentuated by the fact 
that the company had just recently installed a 
state-of-the-art 215 MW dual fuel power plant 
for close to US$200 million through its Finnish 
supplier, Wärtsilä. This was consolidated 
in 2018, when Barrick announced a 10-year 
partnership with AES Andres, a gas supplier, 
allowing the mine to change from heavy fuel 
to natural gas. 
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T: +1 281 985 8200
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Asia Pacific (Singapore) 
T: +65 6862 1501

Aggreko operates from over 190 locations throughout the world. 
For the location nearest you, please go to: www.aggreko.com/contact

Your Partner for Power
With over 50 years of experience and operating from over 190 locations around the 
world, Aggreko is the world leader in providing interim power plants.

No matter what industry you work in, we offer complete turn-key project 
management including equipment, installation, maintenance and operation by highly 
experienced engineers to ensure reliable and flexible power.

Whether you need a few megawatts of power for a remote site or a few hundred 
megawatts of base load power to support the national grid, Aggreko delivers a 
power solution that is tailored to your needs, wherever and whenever you need it.

Aggreko, Power Specialists in the Utilities, Mining and Oil & Gas Industries
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This conversion at the Pueblo Viejo facility 
will allow it to reduce the mine’s average 
cost of sales and all-in sustaining costs by 
over $50 per ounce over the lifetime of the 
mine’s average cost of sales - a significant 
amount over its 30-year lifetime. And more 
importantly, bringing the carbon emissions at 
the mine to historical lows. 

Furthermore, since Barrick began 
operations at Pueblo Viejo, mining output 
has increased by over 20% in the Dominican 
Republic. This has created a string of knock-on 

“Since Barrick began operations at Pueblo Viejo,  
mining output has increased by over 20% in  

the Dominican Republic”

benefits for the country, which go well beyond 
what most would expect to be within the remit 
of a traditional gold mining firm.

Multiple Benefits Accruing 
to the Dominican Republic 
Barrick won the commission for the Pueblo 
Viejo facility after a thorough review by the 
Dominican Republic government, with the 
intention of ensuring that the mine would 
bring sufficient benefits to the Dominican 
public. The asset is still technically a public 
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asset, afterall. All evidence suggests that the 
decision by the government was a good one. 

To begin with, 64% of the US1.7bn value 
created by Pueblo Viejo remains in the 
Dominican Republic. The mine also hires 
2,000 people directly. This in turn generates 
between 6 and 8 additional jobs indirectly, 
amounting to around 14,000 indirect jobs in 
the economy - including suppliers, service 
providers, consultants and others. 

These jobs have also found their way to 
women. A recent study conducted by Barrick 
shows that women have been some of the 
biggest beneficiaries in Sánchez Ramírez y 

E: geocivil@geocivil.net
www.geocivilrd.com

GEOTECHNICAL INVESTIGATION 
AND GROUND IMPROVEMENT 
SPECIALISTS

In the last 50 years Geocivil has successfully carried 
out over 3,200 subsoil investigation and improvement 
projects for Dams, Mines, Bridges, Tunnels, Roads, 
Aqueducts, Ports, Telecom Infrastructure and Civil 
Works in general.

PRECIOUS RESOURCE 
DISCOVERED

Click here to visit our dedicated 
homepage for the mining community

www.bus-ex.com/mining
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“The mine hires 2,000 people directly. This in turn 
generates between 6 and 8 additional jobs indirectly,”

Monseñor Nouel, where female employment 
has risen 4% thanks in large part to inclusivity 
policies implemented at the Pueblo Viejo mine. 

This impact has been particularly felt in 
regions such as Sanchez Ramirez, Monsenor 
Noel and Santo Domingo. The Analytica 
report commissioned by Barrick Gold showed 
that, of these, Sanchez Ramirez has seen a 
significant drop in employment of 2% as a direct 
consequence of Pueblo Viejo’s ongoing success.

Direct Social and Community Impact
An estimated 65,000 people have 
benefitted from the company’s social 
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corporate responsibility programs, which 
have focused on education, productivity, 
health and entrepreneurialism. These have 
been implemented across over 30 different 
programs and over 30 communities, many of 
which are among the most deprived in the 
Dominican Republic. 

This commitment to corporate social 
responsibility is ongoing, as exhibited by 
Barrick currently contributing in some way 
to over 120 public works in the Dominican 
Republic. In addition, it has contributed to 
over 120 different community projects across 
48 separate communities. The company also 
makes regular visits to communities around 
the country. 

A Golden Future for 
the Dominican Republic
Barrick Gold isn’t resting on its laurels at the 
Pueblo Viejo facility. It recently announced to 
the market that it was advancing prefeasibility-
level studies, which if successful, would 
have the potential to increase throughput 
at the operation by over 10%. Combined 
with advances in the power plant, this will 
significantly strengthen the mine’s economic 
profile.

What Pueblo Viejo shows, is that the 
success of large mining operations can be 
symbiotic with the economic success of a 
country. In the few years since it became 
operational, the firm has already made a 
tangible difference to the Dominican Republic 
and its people. Therefore, we should not only 
cheer its ongoing success, but hope that it 
should long continue.  

 +1 416 861-9911
 info@barrick.com

 @barrickgold
www.barrick.com
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